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Report prepared by economist WILL DUNNING. Views expressed by Will Dunning are his own and do
not necessarily represent those of Landcor Data Corporation. Will Dunning operates a consulting firm that
specializes in analysis of housing markets.

BC Housing Market Overview
The key word appears to be “moderation”. Landcor’s data shows that the housing demand in British
Columbia is in a mid-range, between the exuberance that was seen prior to the recession versus the
fearful post-recession period. Has the 15% foreign buyers’ tax contributed to a soft landing? Almost
a year later, I think it’s still too soon to say, as the market is going through an adjustment process.

Looking at the sales data another way, on a per capita basis (since the population is growing and
the inventory of existing dwellings that might be sold is also expanding), the recovery during the
past year looks a bit less robust. In both of these charts, the last two data points (on a seasonallyadjusted basis) suggest that the recovery might have been attenuated.

Learn more about the data services that we offer

landcor.com

The Landcor Report			

BC Housing Market Overview (cont’d)
Taking a quick look at some key factors:
•

Mortgage interest rates increased slightly late last year (in the wake of the US elections). This
small rise might have had a miniscule dampening effect (alternatively, a rise in rates can
sometimes boost sales, as people with pre-approved mortgages accelerate their purchases to
take advantage). Anyway, rates have retreated during the past few weeks, and are now close to
the pre-election level.

•

Job creation in BC has been quite strong (and has strengthened). While it takes time for job
growth to translate into housing demand, this factor should be supporting strong housing
demand.
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BC Housing Market Overview (cont’d)

•

Population growth is also trending upwards and the trend rate is getting high in historic terms.
This acceleration makes sense, given what is happening in Alberta and the improving job
situation in BC.

The fundamental factors are favourable. So, the question to be considered is whether the moderate
level of housing activity that we are seeing now reasonably reflects those fundamentals. I’m going
to watch for a while longer before I get more definite in my conclusions:
•

Is the foreign buyers’ tax still constraining demand?

•

Would it be healthy for demand to be a bit stronger than at present, or would it be better for
activity to slow a bit?

•

I’m expecting that the BC housing market will bring more surprises during the coming months.

Will Dunning has been analyzing housing markets since 1982. His consulting firm provides custom
analysis to clients in the private, public, and non-governmental sectors.
His website is www.wdunning.ca
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BC Residential Sales Summary for Q1, 2017
Note to reader: Upon completion of a property sale, the information flows through to Land Titles Survey Authority (LTSA), then to BC
Assessment and finally to Landcor. This process captures approximately 95% of all sales over a 5 week rolling cycle. In other words, in
order for Landcor to provide close to the entire property sales numbers for all sales in BC – the reporting period will lag.
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A Message from our President
Sound real estate decisions are made using the best possible information. Incorporated in 1987, Landcor Data
Corporation has grown to be one of the most trusted providers of objective real estate data and analysis in British
Columbia.
Over the years we’ve helped hundreds of clients achieve their goals by offering the most comprehensive
real estate data, analysis and insight available. From real estate valuation and analysis to land economics
research and systems development, our staff of highly qualified experts are here to help you find solutions
to your real estate analysis and data needs. Landcor maintains the largest, most comprehensive database of
historical sales and current information on BC residential and commercial real estate.
Landcor’s database includes:
• BC Assessment data on 2.1+ million properties,
• Sales transaction data for BC, including prices updated weekly,
• Geographic location data used in reports

Rudy Nielsen, R.I., F.R.I
President

Landcor® Data Corporation
200 – 313 Sixth Street
New Westminster, BC
V3L 3A7
This report is provided by Landcor Data Corporation (“Landcor”) as a courtesy for general information purposes. Because the data in this report is provided to
Landcor by the British Columbia Government and its various agencies, Landcor has no control over the accuracy of the data. The information in this document (the
“content”) is therefore provided “as is” and “as available”. The content is provided without warranties of any kind, either express or implied, including, but not limited
to, implied warranties of merchantability, fitness for a particular purpose, or noninfringement. Landcor, its subsidiaries, or its licensors are not liable for any direct,
indirect, punitive, incidental, special or consequential damages that result from the use of this content. This limitation applies whether the alleged liability is based
on contract, tort, negligence, strict liability or any other basis, even if Landcor has been advised of the possibility of such damage.
Because s ome jurisdictions do not allow the exclusion or limitation of incidental or consequential damages, Landcor’s liability in such jurisdictions shall be limited
to the extent permitted by law. While this information is believed to be correct, it is represented subject to errors, omissions, changes or withdrawal without notice.
© 2017. All information herein is intended for information purposes only.
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